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Toledo Edison
trior Preferred Stock
#% Cumulative

Far Value $100
An ittr»ti» njertrlc light and
|w«* wcurtly.
Nn mrtilnara »f»«r tnt«r«mt mtl.2»7BOO DM

* <1moiitrmnnnw on IhU
lM $300,000

trice fielding about

8.15%

Tli* National City Company
".I* oars KathMMl cttr Bank BulMloc
* II»»» i>®.» «tbu *i A MtvUwn AT.

I 1941-2047
1 The advantage* of k>n(
I time investments at

||| prevailing high interest

jj rates are apparent.

j We have selected a list
m! nt tw\n«4a mahirina

1941 to 2047, which are

moot attractive at the
preaent prices. |l

MV U* No M

BoaWifkl it Ciwyy
M N«mm lusij Haw Ywfc

r=..EXEMPT FROM ALL
FEDERAL INCOME TAXES

and Nam /my.

City of Clifton, N.J.
%% Scheel Im4i

Maturtaa Jmm L 1M0 t«
1Mb tadualv*.

Prices to Yield 5.4#%

DtMtipHto cirntUr u/m rtjutM.

tjnuiwiiet
M Mv St. Nnr Ywfc

Trhphcno John MM

A Sheet Term OUtjetem ef a Finer*
dalle Strang Cimiiiwi Yielding

Omr7%.

Government of tho
Argentine Nation

Tw»-Year
1% Treasury GaM Nates

DDK OCTOBER 1. IMS.

Priieipat and lataraal paraM
Inl! r,.*l D.JUnmK«> tfi
Direct ot>llaaUoo af tha ArfaaiUw
Ooiaraataat
Fnndwt W* Dec SI, IIK) *«
tppmilmaiHr IUI ono 000 mmI
to about sea par capita
National wraith MlMMd at nrar
S 13.000.000 000

Price ftf-j and Interest
Te Yield ever 7.29%

ClRCl'LAM M VTOft RKQI K'T

Robert S Ross
INCOKPORATID

54 Pint Strati, Now York
Telephone John 6IIS.

M«»U«HM»0»OQf>o
M American Cifar A

Babcock Ac Wikoi
!i Borden * Co.. Com. h Pfd. *

Illinois Traction. Com.
New Jersey Zinc U

1 R. J. Reynold*. Com. It Pf<L Q
j IAlbert* 6*. 19)1

Canada k, 19)7 M
Montreal 6a. 1922-2)
Nova Scotia 6*. 1928
* Ontario 6s, 1943

I htral* WVm la n

k cmc«oo MONTU4I. TnamiTfl JJI TFN^S23NNFt(o iS *JK»i&;ss',idrlj a
| and n. t. cos to* et( h (n(.k. 0
|»DonaotHKHH\<»«
f WE DEAL IN

Stock* and Bond*
of

Hotel & Realty
Companies

Quotation* on rogue*!.

Dawson, Lyon & Co.
S*PiiMS<..N.r. Tel.Jo aMS4

' I

| FINANCIAL MEWS
AND COMMENT :

Stock Market Movements Are
Irregular While Grain and

Cotton Go Downward.

An lrrefful&r movement of stocks, a
break of 3 to 3 % cents a bushel in
wheat futures and a reaction of 12 to
$3 a bale In cotton quotations yesterday
Indicated an unsettled condition in those
markets, which seemed to result less
from conditions of speculative sentt-
ment than from the movement of commoditiesInto consumptive channels. The
downward course of (rain and cotton
evidently found some reflection in
mocks, although the strivings of professionaltraders for advantage on the bear
side were outlined clearly in the changes
of particular Industrial issues. The
wheat market Is becoming more and
more Interesting. The news from Cana|dlan centres shows that producers north
of the border are hurrying their wheat
to market with a speed that taxes
transportation and storage facilities,
and this is having a natural result in
prices over the entire contlhent. The ;
export demand at the moment Is Indifferent,whloh throws the burden of absorptionon the domestic markets. As
time passes the fluctuations of cotton
are being directed to a greater degree
by consideration of the attitude of spinnerswhen the recently established level
of prices for raw material comos Into
collision with a market for finished
goods, the ability of which to accept a

possible advance of prices cannot yet
be measured.
The stock market was difficult to slse

up. Although the tone of some shares,
specially In the petroleum and rail

groups, was firm at times their Influence
on the market as a whole was eub|merged by distinct weakness of several j
sugar, tobacco and railroad equipment
Issues. American Sugar Refining stocks

| went to new low levels, a movement
which persuaded the Street that new

financing was Imminent. The comment
of commission houses Indicated that
more then a few traders who had been
Impressed with the vigorous upturn of
the first half of September had become
discouraged because later movements
had not followed through the maximum
range of prices then established. It Is
becoming evident that stocks are not1
receiving the support which many hoped
would come from news of Improving j
^ i. M1AH Hj*lnm thof in.

|iut Mid September rlee went far in
discounting the growth of manufacturing
that began two month* ago and has not
found a freoh incentive since then.

Call money remained at 6 per cent:
for loans arranged on the New Tork
Stock Exchange. The foreign exchanges
generally were Arm with the exception
of Scandinavian rates. The output of
grain sad cotton bills In sterling, francs!
the other European exchange Is re-

Ported to have declined In the last
fortnight, a process probably caused
by a slackening In exports In some lines }
and because a substantial part of cur-1
rent shipments of goods abroad Is being
financed through private credit arrange-
menta. Sterling advanced 1H cents to 1
the pound. I 2
The bond market appears to have be-

come divided Into two main divisions.
The heavy output of nsw corporation,
municipal and foreign "government issuesof the last ten days gradually has,
been bearing down on the older bondsj
of those claaees and prices for several
dan have been Irrenular. On the other
hand the demand for United States!
Government war bonds has continued
unabated, all Liberty Issues except SM»s
reachlnc pew high points on the movementyesterday. The recovery of Liberty ,

issues from the year's lowest prices Is In
the neighborhood of I points, a fact
which carries considerable comfort for
many patriotic buyers in the war years
who afterward saw a depreciation of II
to nearly 11 per cent- In their investImettle.

FOREIGN EXCHANGE.
.

TVESPAT OCTOBER 4. 1031.
ukut sirruK.

rarity Tees->lon04Oats Nterllngj Say. dar.Bmt.tr.
iMwend 13 74* 03 72* 03-72*
Ceolae 3.74* J 73* 3.71*

.

Benhete. SO So. 3 TO* 3 00* 3 Sen 1
Peahen, ho Se ) S Wi t-ttft 1

Tint OFrnnonr.
lOSOFrenee, reeta a freee:
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NEW Y

Day'a saioa
>! *-Clo»ln«.\ W*.| JHigh.! Low. I BM. A*It l«g.' Bit. |
49 ^ >m A^39% 17 23% 29% ..

JH % % % .. ioo AI««
*i * ** *»< AUi»l

!4 44 4 700 AIM*39% 28% 83 84 4 2800|Alha65% 86% 86 85% .. 800 Am
SJ 81 64 800'Am
SL !f* M* 27 "00 Am

i!* "* 87 soo'Am
02% 83% 88 88 7 100 Am
82% M% 27% 27% .. 600 Am
5! 116* 128 129 l* 8°0 Am
28% 15% 18 19% .. 100 Am67 86% 43% 44% .. 100 £5
..!*«}* 6 6* 200 Am

iZ0 " 8 808 Am
67% 40% 50% 51% .. 100 Am
61 42 60 60% 6 700 Am
66 67 65% 66% 6 100 Am
63% 21% 32% 32% J% 6000 Am
11% 7% 8% 8% 1 3800 Am
62% 17% 22 28 .. 200 Am
11% IS* 8#* 80 6 1600 Am
73% 66% 68 71 4 100 Am
10 3% 4% 4% .. 200 Am
16 6% 5% 6 .. 600 Am
44% 29% 38% 38% .. 1200 Am
88 «% 77% 79 7 200 Am
112% 95 109 112 11 200 Am
31% 18 24% 26 8 800 Am
96 54% 54% 55 .. 19600 Am
107% 74 78 75 7 2800 Am
,22,, 87,4 88% 89 8 8000 Am
108% 95% 107% 108 9 2000 Am
129% 111% 125 125% 12 100 Am '

127% 110 123 125 12 100 Am '

,2. i 6% 6 300 Am1
13% 8% 10% 13% 7 100 AWA
22. 28 68V4 69* 200 AWA
82% 57 76% 75% 7 1400 Am
43% 31% 40% 40% .. 4809 Anac
,2$ .! 300 Aasei
35% 24 32 32% 4 2200 AHC
22,, 26* 68 6S* 8 200 As E
87% 76% 86% 86% 6 2900 Atcb
81% 75% 81 81% 6 200 A, T7% 2 2% 2% .. 100 At, i
8 1% 2 2% .. 400iAtlar
23% 10 17 17% 62% 1900|Atlan76 18 27% 27% .. 4300IA, G
4TA 2% 2% 3% .. 400] Autoi94% 62% 86% 86% 7 9900 Balft
42% 80% 38%) 38% .. 2000 Bait
64 47 51% I 52 4 100 Bait
35 14% 20 23 .. 600 Barn
I % % % .. 400 Batoi65 41% 55% 65% 6 2500 Beth
14% 6% 7% 7% .. 500 Brool
112 81% 105 106% 10 1100 Bbrn
« 3% 4% 4% .. 100 Butt<
15% 10% 14% 14% .. 100 Butte
19% 7% 11% 11% .. 1400 Cadd.
67% 62% 65% 65% 6 200 Cal ]
49% 26 38% 39 .. 1500 Cal 1
79 68% 75 76 7 300 Cal I
7% 3% 4% 4% .. 1800 Calla
19% 101 113%|113% 10 1500 Canai
48%I 22% 27% 28% .. 900 Cen
82% 23 28% 29 .. 800 Cern
86 39% 42 42% 6 200 Chan
65% 46 55% 66% .. 100 Chen
6% % 2 2% .. 100CAK1
9% 6% 7% 7% .. 800 Chi <
20% 14 16% 17 .. 600 Chi (
81 22 26% 26 .. 2200 Chi,
46% 32 39% 40 2700 C. M
71 60% 69% 69% 6 600 Chi i
L10 95 103 110 7 200 Chi 4
70% 47 62% 63 4 100|Chl 1
34% 22% 34% 34% .. 7600|Chi.
68 56%| 67 67% 6 200 C.RI1
12% 9 11% 12 .. 2600 Chile
27% 19% 25% 25% .. 900 Chine
37% 19 33% 85% .. 700 Coca39%27% 36% 37% .. 100 Col i
63 52 60% 61 6 2400 Col (
12% 2% 4% 4% .. 3300 Colur
62% 9% 17 18 .. 100 Col (
59% 21% 27 27% .. 100 Con*
91% 77% 89% 90 7 1200 Con»
21% 12% 17 17% .. 2800 Conae
12 % % 1 100 Conse
66 34% 45 45% .. 100 Cont
79 69 76% 77 *6 900i*Con
07% 96 104% 106% 7 100 Corn
44% 22% 27% 27% 2% 7200 Cosde
.07% 49 63% 63% 4 1600 Cruel
33% 11% 11% 12% .. 8100 Cub
26 5% 6% 6% .. 6600 Cuba
67% 13% 16% 16% .. 9300 Cuba
44 23 88 40 .. 300 Davh
04% 90 101% 102% 9 . 100 Del i
49 98 107 107% 10 600 Del,21% 10% 18% 19 1 800 Dome
9% 4 3 4 200 Elmer
69% 52 64% 64% 5 1500 End
15% 11% 13% 13% .. 1800 Erie
32% 16% 19 19% .. 1000 Erie
15% 11% 13% 14 300 Erie
82% 44% 55% 55% 8 1600 Fam
90 74% 78% 79% 8 * 800 Fam
9 6% 6% 8 .. 100 Fed 1

53 57 «0 61 8 lCOI*Kinh
19% 8% 11% 11%!.. 1100 Flak
20% 9% 13% 14 |.. 400 Frocp
78% 39% 63% 63%) ..I 16600 Gen
62% 64 69 60 6 200 Ocn
13% 109% 126% 126 xl2 2702 Gen,
13% 9% 9% 10 1 4700 Oen
82 69 73% 78% 7 100 O M
44% 26% 31% 31% .. 400 Ooodr
»5 62% 78 76% 7 100 Goodr
25 16 20 20% .. 200 Grant
16% 9% 12% 12% .. 100 Gray
79% 60 74% 75 7 1300 Great
26 20 18% 19% .. 100 Gulf.
61% 50% 68% 69 4 1400 Hask
61 49% 55% .. 8 300! Home
16% 10% 11 11% 1 600 Hupp
20% 7 6% 8 .. 100 Hydri
86 46% 67 68 8400 Houst
18 86% 96% 97% 7 400 Illlnol
7% 2 3 3% 160c 1000| India)
16% 7% 7% 7% .. 200 Indlai
17% 29% 35% 36% .. 1400 Inapli
5% 1% 1% 1% .. 1700 Inter!
13% 6 8% 8% .. 100 Int A
67 84 88% 39 .. 200 Int A
00% 67% 78% 79 6 2900 Int H
10 99% 100% 102% 7 100 Int H
17% 7% 10% 10% .. 400 Int ft
63% 36 46% 47 6 2600 Int ft
76 86% 68 70 7 300 Int M
17 11% 13% 14% .. 2000 Int >
73% 88% 48% 48% .. 1800 Int F
26 6% 11% 11% .. 6300 Invlni
4% 2 2% 2% .. 4100 Islant
11% 4 10% 10% .. 10001Jewel
42% 8% 42 43 .. 200 Jewel
25% 14% 22% 25 .. 1000 Jones
21% 14% 26% 26 1200 Kan
62 46% 60% 61% 4 lOOlKan I
64% 82% 42 42% el2 2900lKelly
62 36 67 69 .. SOOIKelw
22% 16 21% 21% .. 1700 Kenn
17% 1% 10% 10% .. 700:Key '

70 ISO 166% 170% 6 900lKresi
66% 32 41% 42 .. 1 OOP |Lack

43.46 Buenos Aires, cant* a pane:
Demand 32 43% 32 76 33.97%
OiMm 32.73 32.97% 83.00

146.43 Uruguay. cents dollar:
Ownand 67.43% 67.43% 07.36
Cabled 67.67% 67.97% 67.60

CANADA.
New Tork funde In Montreal, 9100.03 prelumper 91.000; Montreal funde In New
ork. let .43 discount per 91.000.

0MXT M1IKKT.
TU93DAT OCTOBER 4.

new ale 6 [Last 4
t«h r.%[Tear"e hl«h P

am 6 I Tear's low 3%
TIME IOA3I.

lied collateral, 60 to 60 day* 6%
Iliad collateral, 4 to 6 month* 6%
idwetrtal*. 00 to 90 days 9%
duatrtala, 4 to 0 monthe 3%

comnaAi. rim.
eet namee, 4 to 0 monthe 3%#4
ther namee, 4 to 6 monthe 3%«6
IMKOIHT HATEA, 9949979 BANK.
Commercial paper. *13 dart, 8; 00 to 90
aye. 3; Liberty bonde and Victory notes,
\ dart. 3. 14 to 00 dare, 3; bankers
rcepteneeo, IS to PO deye, 5.
rtxad September 31. Previous rote, 8%,

*ed Jul/ 11.
OPEN MAKKMT BATH.

Prima elieibla acceptances on call, 4#K%:
-discount at Reserve banks, 40 to 60 dare,

non member and private bankers,
ugtMe. 40 to PO dev., S%ff3, i.on-eltglble.
i» la SO dare. 3%«3%
CTAARINO ROIIH STATRMTXT.

Clearinc llmiee esrhanfee, $743,200,000;
alan.ee, 140,400.000. federal Reserve credit
alanrea, 633.340,000

MI.YKR MARKET.
Official bar silver In New York, domsMte,
»%c an ounce, unchanged; foreign, 70%c.,

SW YORK HERALD, \

ORK STOCK EX
TUMDAT. OC

1ML !« Ml#.
mm

Viipaa Htgti U« Ctoa Fet"
>« « » « ! tac Ch iif*.

m~Wmp ..! W TS#*1T U'" | * .T"
Ruhfr :sh :>S St 21 . i
UOM,.| S S H % ..

ka JURMU % \ % ..

dCtl) .< i'k MS *«S MS . H
Chaim.r, IIS *«S MS »V
A| Chem US US US US + S
A« Cta pf M «l «t «t
Bh( Ruf S7S tts MS MS . S
Bosch M IT ,17 l«% MS . S
Bccrpr us us us us + s
0»« ITS! ITS S7S tTS . S
Pur * K. .'IMS IMS 1S»S IMS . S
Cotton Oil' US US US US
Cot Oil pf 44 44 44 44
Drug Syn. 5% 6% 6% 5% f %
Expmf . 126% 1X7 ,126% 126 4- 1
H 4 L l>( 41 41 61 II
Ico 41, 41 40 44 . %
Ico pf ... 44 44 44 44 + %
Int Corp . SI* 34% 83% 13% . %
La F F K.i 1%| % I 4.1
Llnoe*d .. II 111 21 23
Loco M% 40% 89% 84% _ 1
Radiator 70 70 70 70
W Ruor 4% 4% 4% 4% . %
Ship * C. 6%j 4% 4% 1% . 1
Sm 41 Ref. 899#f 34% 38% 34% . %
9 41 R pf.. 77 78 77 74 + 2
Snuff .... 110 110 114 110 4- I
Steel F... 25 25 25 21
Sugar.... 57% 57% 54% 54% . 2%
Sugar pf. 79 74 74 74 . 7
Sum Tob. 41% 41% 38% 84 . 2%
Tel 41 Tel. 108 108 107% 107% ..

Tobacco .. 12574 126% 125% 126% ..

Tobacco B 123% 123% 123% 123% + %
W W Elec 5% 5% 6% 5% . %
VAE 1 pf. 13% 18% 13% 13% ..

87E1 pp pf 67 69 57 69+4%
Woolen .. 78% 78% 75% 75%. %
onda .... 40% 41 44% 40%. %
to Real .. 1% 1% 1% l% ..

Dry Q.. 31% 33% 31% 38 + 1%
a lot pf. 67% 68 67% 68 +3

. T 41 S F. 86% 87 86% 86% + %
41 S F pf. 81 81 81 81
firm 41 AU 2% 2% 2% 2% ..

itic Fruit. 2 2 3 2
tic Petrol. 17% 17% 16% 17
ulf 41 W 1 27% 27% 27 27% . %
Baies .... zvt z% 2% 2%
Mn Loco. 87% 88% 86% 86% . 1%
* Ohio... 88% 89% 88% 88% . %
A O pf... 58 62 62 62 + %
sdall B... 20 20% 20 20% + %
Jilas %%%%..
Steel B.. 66 66% 66% 65% . %
klyn R T. 7% 7% 7% 7% . %
s Bros .. 107 107 106% 105% . 2%
! Cop A Z 4% 4% 4% 4% . %
I A Sup.. 14% 14% 14% 14%. %
9 COAR. 12% 12% 11% 11%. %
Packing... 66 66 66 66 4- %
Petrol .... 40 40 88% 38% + %
'etrol pf.. 75 75 75 75 + 1%
han ZAL 4% 4% 4% 4% . %
dlan Pac. 118% 114% 113% 113%
Leather . 28% 28% 28% 28% . %
» de Pas.. 29% 29% 28% 28% + %
dler Mot. 42% 42% 42% 42% . %
A Ohio.. 56% 66% 66% 56% + %
teqtctfs 2% 2% 2% 2% ..

3t West.. 7% 7% 7% 7% + %
3t W pf.. 16% 17 16% 17 + %
M A St P. 25% 26% 25% 25% ..

A St P pf 40% 40% 39% 89%. %
k N W... 69 70 69 70 + %
t N W pf. 108 108 103 103 + %
Pneu Tool 53 53 63 53 ..

W T A P 99V. 91TA 9«ac 1A\L _1_ 1Z

fcP 6pc pf 67% 67% 67% 67% . %
Copper.. 12% 12% 11% 11% . %

) Copper. 26% 26% 26% 26% . %
Cola .... 36% 36% 86% 35%. %
k South.. 37 37 37 37
3M A El. 61% 61% 60% 60% + %
n Graph. 5 6 4% 4% . %
Jraph pi. 18% 18% 18% 18% . %
si Cigar . 27% 27% 27% 27% ..

31 Gas .. 88% 89% 89% 89% + %
3l Textile 17% 17% 17 17 . %
>1 Diatrib % 1 % 1 + %
Can 46 46 46 45
n Prod R. 76% 77% 76% 76% ..

Pr R pf. 107 107 107 107 + %
sn A Co.. 28 28% 27% 27% . %
ble Steel. 64 64% 63% 68% . %
Am Sugar 12% 12% 11% 11% l
Cane S.. 6 6% 5% 6% + %
CSpf.. 13% 16% 18% 16 + 1%

son Chem 40 40% 40 40
k Hudson. 102% 102% 102% 102% . 1%
U A Wot 108% 108% 107% 108 . %
! Mines.. 18% 18% 18% 18%. %Brant... 4 4 4 4
Johnson.. 64% 65% 64% 64% . %
......... 13% 13% 13% 18% ..

1st pf.... 20 20 19% 19% + 1%
2d pf.... 13% 13% 13% 13%+ %
Play-Las 66% 66% 65% 65% + %
P-L pf... 79 79 79 79 ..

Min A 8m 7% 7% 7% 7% + %
er B O pf 60 60 60 60 .1
Rubber.. 12 li 11% 11%. %
ort Tax.. 14% 14% 14 14
Asphalt . 56% 56% 53% 63% . 1%
I'tgar .... 68% 59 58% 69 + %
Electric.. 126 126% 125 126 + 1
Motors .. 10% 10% 10 10
a pf 7 pc. 78% 78% 78% 78% . 1%
1ch 32 32 81% 31% . %
ich pt... 76% 76% 76% 75% + %
>v C MAS 2016 20U 20 20
ft Davis. 12% 12% 12% 12% . %
Nor pf. 76 75% 74% -76 + %
M ft N pf 19% 12% 19% 19% . %
A Bark. 68% 60% 66% 68% . %
stake ... 56% 66% 66 66 .1
Motor .. 11% 11% 11 11 . %
ml Steel. 7% 7% 7% 7% . %
ton OU .. 68% 60 57% 58 + %
Is Central 96% 96% 95% 95% . 1%
loma ... 8 8% I 8 . %
ii Refln... 7% 7% 7% 7% ..

ration C. 86% 35% 86% 85% . %
»oro C .. 1% 1% 1% 1% . %
grrl Corp. 8 8 8 8
g Corp pf 89% 89% 89 89 . %
[arv Co.. 79% 79% 78% 79% . %
arv Copf 102% 102% 102% 102% + %
ter Mar.. 10% 10% 10% 10% ..

[er M pf. 47% 47% 46 46 . 2%
lot T 1 pf 69 69 69 69 + 1%
Ilckel ... 14% 14% 19% 18%. %
'aper .... 49% 49% 48% 48%. %
clble Oil. 12 12 11% 11% . %
fOll AT 2% 2% 2% 2% ..

Tea .... 11 11 10% 11 + %
Tea pf.. 42 42% 41% 42 + %
Bros T.. 22% 23 22% 23 +1
City So.. 26% 26% 25% 25% + %
CSopf.. 61% 61% 51% 61%+ %
Spr Tire 48% 43% 42 42 . 1%
y Wheel. 56% 57% 66% 57% + 1
ecott ... 21% 21% 21 21%. %
rire * R. 10% 11 10% 10% . %
(e (8 8). 160 170 160 169% +12%
Steel ... 41% 42 41% 41% ..

London. 42%d.. up Hd.i Mexican
dollars, M%o., up %c.
The rente ot silver prices Uils year:

Highest. Lowest.
London ...... 43%d. Yspt. 97 S0%d. Mer.
New York.... 71%e. Sept. « 53c. Mer.

EXPORT* FROM NEW YORK.
Exports from New York yesterday:

Wheat, 467.363 bushels; rye, 39,961
bushels; flour, 40,464 sacks; beef, 38
tierces; bacons, 1,197,000 pounds; lard,
5,133,871 pounds; oatmeal, 250 barrels;
trass seed. 60 bags; alcohol, 100 barrels;oilcake, 1,066,800 pounds; lubrtcatIIng oil, 663,470 gallons.

TOOTED STATES TE
fpsetel Despatch to

Resenue receipts end expenditures at the

This
Receipts ordinary: Month.

Customs |l .046,6;
Internal revenue:

Income and profits tax.... 6.822.01
Miscellaneous 6.WW,44
Miscellaneous revenue,,... 1,07.1.41
renama Canal tolls, be... jno.r,."
Total ordinary 14.T43.2J
Ex-ree of ordinary re»elp'e over
ordinary disbursements. 40.80B.M

Excess of ordlBS ry disbursementsover ordinary rs'-einte... .......

balance to-dar, 8707,439,2S7.
Total ordinary disbursements.... 126.060,M

t'-celpti and disbursements for June
INet exeeee of credlte due to deposit ol

errlef as repayment to appropriation "V
s iant te lection VK, Transportation act, 109

WEDNESDAY, OCTOBER

CHANGE QUOTA1
rOBER 4. 1921.

Y>ar to date 126,
% -IWl ,1 r-Clo»ln#.., |Ulv.| f~
H»«h Ix>w. Bid. Ash. |tn$. Half. I
Mfcl 10 10% 11 .. J00iLake E
29%' 17%! 26% 26% 2 lOOlLee Ru
59V 47%' 57% 67% 3% 7000'LeMffh
79% 64 74 78 7 100 Lima 1
162%! 138% 150 155 12 COiLIfe A 1
21 % 10 13% 13% .. 11001 Loews
12% 7% 9% 9% 1 100 Loft In
164%'l36 148 150 12 40C!Lorlllar
118 97 109 109% 7 100ii.oui8 1
89% 34 22 23 .. 600 Manatl
45%! 27 100 Mkt 8
21% 12% 20 22 200 Marlan<
15% 8 8 S% .. 100 Maxwel
93%: 66%| 85 85% 8 1200 Mays I
167%' 84% 100% 100% 12 30100 Mex Pe
24 IdVI 22U ?<u 2 700 Miami
15V 10 13V 13% lfl.60|13S00|Mid Sti
33% 22 25% 25% .. 700 Mldvale
14% 8% S% 5% .. 1500 M ft St
73%: 63 68 70 7 100 MStP <S
3 % 1% 1% .. COO Mo. Ka
5% 2% 3 2% .. 700 Mo. K
23% 16 19% 20% .. 2300 Mo Pac
43% 33% 41% 42 .. 7400 Mo Pac
56% 43 50 55% 3 100 Mont P
25 14% 18% 19 ... 1900 Mont V
5% % % I 100 Nftt C <

65 26 38% 39 6 100 Nat En
13% 9 12% 12% .. 800 Nevada
77% 46 52 53% 6 400 N Orl.
74% 64% 72% 73 5 4800 N Y C<
61% 39 55% 56% 5 *00 N Y, C

3% 100 N Y D
23% 13% 14% 14% .. 800 N Y. N
23% 16 22% 22% 2 1800IN Y. Oi
13% 8% 9 9% .. 100 Norfolk
41 32% 39% 40% 3 1500 North j

36% 31% 36% 35% 3 1600 Nor An
88% 61%[ 77 77% 7 2100 Norther
39 20%I 25 25% 5 ICOlNova S
12% 8%j 12%: 12% .. 200 Nunnal!
4 1% 2% 2% .. 8900 Okla P
6 4 4% 4% .. 100 Ontario

148 87 90 93 8 100 Otis El
16 9 9 10 .. 300 Otis St<
54% 26%: 28 29 2 100 Owen's
60 46 >41 53 6S V4' & zoo Pac via)
41% 27% 37% 37% 1% 7400 Pacific
62 %i 38 49 62 .. 100 Pac Tel
79%; 38% 46% 47 6 1900 Pau Am
71%, 34% 43% 44 6 lOOiPanA 1
41%' 32% 36% 37 $ 2 3100 Penn H
17 6% 10% 10% .. 1800 Penn S
57% 33% 61% 52 .. 500 Peoples
23% 15% 19% 20 .. 1000 Pere Mi
35% 26% 30 30% 3 200 Phlla C
77% 37% 60 65 .. 100 Phillips
31% 16 25% 26 .. 6000 Phillips
42% 9% 10 10% .. 1500 Pierce
88 21% 23 23% .. 700 Pierce
11% 6% 6% 7 1.. 4000 Pierce <
64%! 51 <0% 61 6. 100 Pitta C<
88% 82% 86 88 6l 100 Pitts C
12 24% 28% 26% .. 400 Pitts A
96 48 58 58% .. 200 Press 8
21% 21 21 21% .. 200 Prod &
111% 89% 92% 93 8 1800 Pullmar
61% 25 27 28 .. 200 Punta
86% 21% 26% 27 2 2590 Pure Oi
15 11 13% 13% .. 600 Ray Co
89% 60% 72 72% 4 6700 Reading
65 86% 44% 45% 2 1200 Reading
67% 38% 44 45% 2 100 Reading
38% 17% 23 23% .. 200 Rem T:
39% 18 23 24 .. 300 Replogfl.
23% 8 11 11% .. 300 Rep M(
73% 41% 52% 53 .. 600 Rep Ire
96% 79% 81% 82 7 100 Rep Ir
69% 42% 44% 45 5.20 2700 Royal I
13 10% 12 12% 1 500 St Jos
25% 19% 23% 24 .. 2500 St L A
38% 27% 36 36% .. 100 St L, &
30% 19% 23% 24 .. 300 St Loul
5% 2 1% 2 .. 400 San Ce<
23% 9 9% 10 .. 100 Savage
7% 5 5% 5% .. 300 Seab Al
98% 59% 69% 69% .. 2600 Sears I
104 90 93 99 7 100 Sears F
20% 12% 19% 20 .. 1600 Seneca
49 32 31% 82% 74c 300 Shell Ti
28% 16% 20%| 20% .. 19600 Sinclair
56 32 *fi 37 33 .. 100 81018-31
101 67% 79% 79% 6 8100 Souther
24% 17% 20% 21 .. t1200 Souther
60 42 46% 47% ... 300 South 1

111 88 95 100 8 10 Stanciar
167% 124% 143 145 5 400 St Oil c
110 106% 107% 107% 7 1200 St O of
77% 67% 77 77% 4 600 St Oil <
82 66 60 68% 7 100 Steel *
87 21 25 25% 2 120 Stew W
37 21 25 25% 2 100 Stew "W
93% 43% 72% 73 7 9600 Studeba
13% 3% 5% 5% .. 5000 Superio
25% 4% 6% 7% .. lOOTemC
10% 6% 8 8% .. 800 Term C
45 29 37% 87% 3 10700 Texas <
36% 16% 22% 22% 1 6100 Tex Pat
27% 16% 22% 23 2300 Texas t
20% 12% 13 13% .. 200 Third j
73 45 64 64% 36 900 Tobacee
12% 8 9% 10 .. 100 T, 8LA
20 15 15% 16% .. 100 T.SLAV
13 6 8% 9 9400 Transce
44% 28 31% 34 4 100 Trans 6
75 57 65 66 8 100 Un Bag
254 164 18 184 2600 Union (
1284 HI 121 4 122 4 10 2600 Union 1
106 46' 69 594 8 700 United
207 95\ 109 110 8 800 United
26 7 194 20 .. 100 Un Ry
624 464 61 4 62 6 800 Unit R<
19 114 164 164 800 U S C 1
274 84 124 13 .. 2600 U 8 Fo<
744 484 44 444 4 4700 U S In<
684 414 624 63 .. 1200 U 8 R <

794 404 484 49 2200 U 8 Ru
1034 74 90 91 8 8D0 U 8 Ru
854 26 334 344 600 U 8 8, 1
864 704 794 794 6 6800 U 8 St

112 105 111 112 7 300 U 8 8t<
694 414 614 62 2 8300 Utah O
124 84 04 10 , 600 Utah 8
41 264 814 814 HOO Vanadli
424 204 294 304 .. 100 Va-Car
1024 674 7 54 76 100 Va-Car
94 64 84 84 800 Vlvaudo
9 7 74 74 .. 100 Wabash
244 18 204 21 .. 1500 Wabash
154 134 14 16 100 Wabaah
72 494 *84 65 24 200 Wells 1
114 84 04 9% .. 300 West M
21 144 17 174 .. 800 West M
804 204 224 234 400 Weat I
704 68 614 63 6 100 Weat P
04 76 84 844 7 300 West U
494 384 46 454 4 1300 West E
114 74 84 84 100 Wheel
44 294 834 844 4 700 White
174 7 94 10 .. 9800 White <
104 64 6% 6 900 Willys
47 31 34 .. 100 WlliOll
37HI 25 26H 28 .. 1001 Wis C(

117V41105 115 U5H 8 1900! Woolwo
65^1 30Vil 40H 41 4 200|Worth

Ex div. tEx rights, tin scrip, x Pxi
NOTE:.Odd lot transactions ara not

wera made at price outside of tht regular

FOREIGN INTERNAL BONDS
Loans sot Issued to American dollar

values:
Rata. Due. Rid. Ask.

Argentina (unltet) 5 dept.. 1S4B S314 Si
Ttelylum (rweto'n) G Hept;. ISM SO OS
Rrttlsh Victory... 4 Issued ISIS 27S 2M
British War Loan S Feb... IMS 883 S73
Canada fltt Doo... IStT 87V4 SOH
Canada 5 Oct... 1SS1 SS M*
Canada GH Nov... 1833 87* SS
Canada GU Nov... ISM 83'4 80*
Canada pee... 1SS7 SSI* SOH
French Victory... G Option 1S3I MV4 GSW
French Loan 4 Option ISM 4GH 4SH
French l,oon Pre. 5 Issued 1SJO 6314 #0*
French Loan S Option 10.11 #314 SSla
Italy Treasury... G April.. 3S2A SS SS
Italy War Loan.. G SS44 3014 8
Itua.Rub.B'dsFAA. 614 Feb... 1S2S 3 S

. .... S

EASURY STATEMENT. <,
i

Tmb Nsw Tosk Heui.t. *

New York Herald Bureau,)
Washington, D. C., Oct. 4. |

close of business October 1. .

Corresponding Corresponding
period Fiscal period fiscal

last year. year 1831. year IMflt, w
13 fl.23l\39d f70.6GO.M0 fS6.2M.4J3 li

H20.7*0 B37.S1I.OOS S40.d74.101 J
It 2,080,101 370.001 ..MG 402,412,763 ®
13 431.01)3 73.87tt.0S4 214.S74.510 V

IS 3.14.1,M3 1.683.00# r,
10 4.300,433 1,135,583,112 1.344,443,000 f

13 302.140.357 m,3SS,433 »

838,272 £
II 3,207,700 SGf.433.7M 1,2.10,037.263 tt
reaching the Treasury tn July are Included. fl

rnceeds of sales of equipment trust notes of ped-rsl control of transportation systems," pur>)as amended.
f

5, 1921.

riONS.

1931. 1930. 1919. [
.769,009 166.968.392% 339.659.379

lOpen- Hl«h-I bow-| CI»j W| ln«. wl. I »»t. I 1n«. |Ch n«* tl

ft W.. 11 11 11 [~U [+% r

b ft T.. 26% 26% 23% »JHValley. 68% 69% 67% 67% . 1% j
l/oco . . 78 79 79 79.
& Tob.. 166 169 169 169 .. c
Inc .... 13% 13% 13% 13% + % .
c 9% 9% 9% 9% . % ^
d. P... 148 149 149 143 + % ,,
fc Naah. 110 110 110 110 + % d
Sugar. 33 23 22 28 . 1

Rpr pf 34% 34% 94% 34% + %
1 Oil .. 21 21 21 21 4- %
1MB. 8% 8% 8% 8% . %
)ept 8t. 83% 86% 88% 86% + 1%
trol ... 101% 102% 100% 100% . %
Copper. 22% 22% 22 22% . % 0
atea Oil 13% 13% 13 13% ..

8 ft O 26 26 26% 26% . % °

L new. 9 9 8% 8% . % h
. 8SM.. 68% 68% 68% 98% + 1 b
n & T. 1* 1% 1% £ v

ft T pf. 2% 8% 2% 8* + % t<
:lflc ... 19k 20% 19% 20 4- % «

:iflc pf. 41% 42% 41% 48 -J- 1 a

ower .. 55% 55% 55% 65% + 8% b
7 A Co. 18% 19 18% 18% .. d
ft Cable 1 1 1 1

,
» fl

4 St.. 88% 38% 38% 38%+ % r
Con C 12% 12% 12% 12% . % a
r & M. 52 53% 62 53% + 1% b
sntral.. 72% 73% 72% 72% .. c
ft St L. 54% 55% 64% 55% + % ©
ock.... 28% 28% 28% 28% . 1% h
HAH 14% 14% 14% 14% + % tl
nt ft W 22% 22% 22% 22% . %
South 9% 9% 9% 9% + %

Vm Co. 40% 40% 40 40 . %
1 Co pf. 35% 36 35% 36% . % .

n Pac.. 77% 77% 77 77 + % "

5 ft C. 26 26 26 26 + 1 h
ly 12% 12% 12% 12% + % "

A Ref. 2% 2% 2% 2% ..
"

Silver. 4% 4% 4% 4% . % ®

evator. 92 92 92 92 . % ?
el .... 9% 9% 9 ~ 9% .* %
Bottle. 28% 28% 28% 28% ..

* ft El. 68% 58% 58% 68%. %
Oil ... 37% 38% 37% 37%+ %
ft Tel. 49 49 49 49 . 2% a

PAT 46% 47%'' 46% 47 + % P
E»ft.TB 43% 43% 43% 43%+ % C
R.... 37% 37% 86% 36% % F

eab St. 10% 10% 10 10% . % a

Gas ... 52% 52% 51* 61%. % t
arq ... 19% 20% 19% 20 .. d
!o 30% 30% 80% 30% . % 11
Jones. 64% 64% 64% 64% .. P
Petrol 25% 26% 25% 25% + %

Arrow. 11 11 10% 10%. % &
Ar pf.. 23 23 22% 22% . % «

Dll .... 7% 7% 6% 6% . % r
sal of P 60% 60% 60% 60%+ % A
ft P pf 87 87 87 87 .. b
W Va. 26% 26% 26% 26% . %
Iteel C. 59 69 68% 58% + %
Ref... 21 21 21 21 . %

1 94 94 92% 92% . 1% c
A1 Sue. 27% 27% 27% 27% .. £
1 27% 27% 27 27 ..

*

in Cop. 13% 18% 13% 13% . % J,
' 72% 78 72 72 ..

"

E 1st pf 45% 45% 46% 45% + 1% ..

: 2d pf 45 45 45 46 + % "

ype ... 23% 23% 23% 23% + % «

a Steel. 23% 23% 23% 23% + % f
)tor Tr. 11% 11% 11 11 + % "

>n ft St 63% 53% 52% 52% . % "

ft St pf 81% 81% 81% 81%. I £
) N Y.. 45% .45% 44% 44% . 1%

.

Lead.. 12% 12% 12% 12%+ % u

San P. 23% 24 28% 28% . % "!
S F pf. 36% 86% 36% 86% 1. "

s S W. 23% 23% 23% 23% +,. % B

: Sugar 2 2 2 2 0

Arms. 9% 9% 9% 9% + %
i. t in. na/. f.tl r. v. r.as -i- V.
locbuck 70% 70% 69% 69% . 1%
toeb pf. 94% 91% 94% 94% + 1% s
Copper 19% 19% 19% 19%. % p
r & Tr. 38 33 32 32 . 1% r
Cons.. 21% 21% 20% 20% . % c.

i S A I 37% 87% 87% 37% + % u
Ti Pac. 79% 80% 79% 79% .. % n
n Ry.. 20% 20% 20% 20%
*y pi-. 47% 47% 47% 47% + %
d Mill. 99 99 99 99 .. ^
,f N J.. 145% 145% 142% 142% . %
N J pf 107% 107% 107% 107% . % »

>f Calif. 77 77% 77 77% + 1 ?
'T pf.. 66% 66% 66% 66% . % £
rArn Sp 25 25 25 25 + ; % ,
' 8 cash 25% 25% 26% 25% >> "

iker ... 73% 74% 72% 73.1 *

r Oil .. 5% 5% 6% 6% ..
b

A FA. 7% 7% 7% 7%. % «

Op A C 8 8 8 8 jj
:o .... 87% ,38 87% 87%. % 1
! C A O 23% 28% 22% 22% . % u
k Pac.. 23 28% 22% 22%.'% J
Vvenue. 13% 18% 13% 13% . 1% J
> Pro4. 65% 65% 64 64 . 1% J
W ctfs 10 10 10 10 + % J
fpfcfa 15% 15% 15% 16%. % *

in Oil . 9% 9% 8% 9 . %
k W 8t. 38 88 S3 33 . 2 *

A Pap 67% 67% 67% 67% + %
>11 .... 18% 18% 18 18% ..

F

Pacific. 121% 122% 121% 122% + %
Drug . 68% 69% 58% 69% + 1
Fruit . 109% 109% 109% 109% + %
Inv pf. 19 19 1» 19 -f- % oi
tall St 62% 62% 61% 61% . % el
P4F 14% 15% 14% 16% .. si

>d Pr.. 13% 18% 12% 12%. % e<
1 A1/<o 1CU AKIA AA AA 1t4.tr

k Imp. 51% 51 51% 68 + 1% oi
ibber... 49% 49% 49 49 . % a
b 1 pf. 91 91 90 90 . 1% q
RAM. <4% 84% 84 84 w

eel 80 90 79% 79% .. tc
*>1 pf.. 110% 110% 110% 110% .. *

opper.. 62% 62% 61% 61%. % °i
ec .... 9% 10 9% 9% + 1 *

im ... 81% 82 91% 81% . % ol
Chem. 29% 29% 29% 29% . % d.
Ch pf. 75% 75% 76% 76% . % J»
>u .... 8% .8% 8% 8% .. K
' 7% 7% 1% 7% + % U
pf A. 20% 21% 20% 21% + % .1
pf B. 14 14 14 14 4- % t)

ftirro.. 84% 85 64% 65 + 1 a

[<1 9% 9% 9% 9% .. Ir
d 2d pf 17 17% 17 17% + % «
'aclflc.. 23 23% 23 23% .. Ir
ac pf.. 62% 63% 63% 62%+ % tl
n Tel.. 84 84 84 84 .. m
AM.. 45 45% 45 45% + % a!

k L E. 8% 8% 8% 8% ..

Motor.. 84% 35 88% 33% . %
Oil .... 9%' 10% 9% 10 + %
Over... 6.8 6% 6 .. _A Co.. 85 35 85 35 ..

"

ntral.. 26% 26%. 26% 26% + % *

rth ... 114% 116% 114% 115 + % *

Pump. 40%| 40%| 40% 40% . % *

ativk. Tn atrvlr t Par* aatn a

recorded in separate line unlem aalea *

lot ranee. h
rl

KJOAX.I
The raw sugar market yesterday was Jull. wtth Cuba and outside sugars of* '

sred at last prices without Interest Ins "

uyers. The unsatisfactory movement
f refined sugar seemed to be the key ,
9 the situation. Although some brokers
ontlnue to report a fair business, on the *

rhole the demand has fallen below eg* *

nations, end until there Is n more Jctlve movement H le net believed that "

eflners will enter the market far raws 1
n anything but g hand te meuth way.
uylng only aa they need sugars to fill

Hp. Imm I par oont. s
The range of prlroo In yesterday"* |,

ugnr futures market wit at follow*: 0
Prw.

Oft. High Low. Close CIum. r
. . . f.dh >r piMMter ih tn in in :n ii

larch IM IM in t 33 2*1 n
lay IM t.M IN IM ttO

CtluMal Mm Mltr.
Replying to I tsctet of vacuo rumors

rhlch hare boon In circulation concern- '

the Columbia Graphophone Cornany.F. 8. Whltton, chairman of It*
oard, hat written Columbia dealers adlalngthorn that no prtc# reduction It
nntemptatod and that no now standard
ypet of machines are to be put out withutdiving dealers ample notice. Present
rices were Died. Mr. Whltton aald.
rlthout consideration of lahor and mo- t
trial costs. Ho osoortod hla belief that
ho "corner has boon tumod." and that
roflta would corns to the doalora and la
no company.

TOPICS OF WILL STREET!
Ukigh Vallajr Hftllml.

The directors of the Lehigh Valfty
tallroad Company are expected to take
nal action on the plan for the segregalonof Ite coal holdings from Its ratloadproperties In their regular meetng,to be held to-day In Philadelphia,
t Is a practical certainty that the plan
rill be filed on Friday with the Federal
!ourt here. In anticipation of a plan
dvaatageoua to Its stockholders Lehigh
ralley stock has been active and strong
it recent weeks. It' reacted In yesteray'rmarket, however, closing at 67 V4.
net toes of 1% points from Monday's

notation.

Midwest Omits Extra*
The Mldwsst Refining Company has
mltted the extra dividend which It has
an paying for several quartan and

as declared its regular quarterly disursementof tl a share, payable on Noamber1, to Its stock of record on Oc»berIS. For the last Ave quarters an
xtra payment of $1 a share was made
nd previously SO cents extra was dlsurmedIn every quarter. The sharp relictionof Inventory values during the
nt three quarters of this year have
educed materially the company's balneasheet, and Its cash resources have
en drawn on largely to enable It to

irtr for Its Wyoming production, acordlngto Denver despatches received
re yesterday and quoting officials of

lie company.

Copper Sales Better.
Estimates of copper sales In 8eptemerreach about 100,000,000 pounds,

rhlch represent the largest month's
uslness since early In the spring. The
verage during the last few months has
een about 75.000.000 pounds. The bigest'Improvement In September was In
omestic copper.

Celllas Reads Peerless.
The negotiations between R. H. Collins
nd the Peerless Truck and Motor Cororationhave been concluded, and Mr.
olltns, after purchasing a big block of
eerless stock for himself and assocltes.has been named Its jpresident and
ciicrmi manager. W. C. Ulinint Is Uflerstoodto be affiliated with Mr. CoinsIn the transaction. All of the oomany'sold board of directors has reredsave H. A. Trematne, R T.
leacham, W. C. Baker. W. II. 8tarllngnd O. B. Siddall. R H. Collins. W.
L Collins, F. R Treoter, F. J. Miller,
i. C. Earhart and C. E. Sullivan have
pen elected to the board.

Admass Rspreia ,
Interests close to tho Adams Expresslompany say that there Is no.impendingevelopment In Its affairs to warrant the

scent rise*In the price of Its stock. If
* directors should consider the feasNtllty of liquidation and distribution of
a assets, it Is believed that the exlstnceof an outstanding bond Issue would
rovo something of an obstacle. It Is
nderstood that the question of distrlbtingto the Adams share holders cash
lvldends received from Its American
tallway Express'stock will not be taken
p until all loss and damage claims are
ettled. Inquiry has failed to substan*late current reports that the American
tailway Express has been buying stock
c me Adams company.

Money Continues Easy.
Call money loaned In the New York
took Exchange all day yesterday at S
er cent, and In the outside market the
ste throughout the day was 4Vt persnt. The time money market continued
j be dried up and the acceptance bustesswas very quiet
IM \ Cold Imports. /

'Gold arrivals of yesterday exceeded8.500,000 and. In addition, bankers were
dvlsed of $1,210,000 en route to the[piled States. Tbe' National Bank of'ommerce received $8,400,000 In Swedihgold and the International AcceptnceBank received $100,000 In gold sent
y the German Relchsbank. Furtherhlpments of $100,000 each are expected
y tbe acceptance bank from time to
me In connection with credits extended
> Germany. A small amount of goldrrived from Curacoa and Mexico. Therational Bank of Commerce In New'ork expects to receive In about ten
ays $840,000 In gold by the steamshiplasslllon Bridge from Egypt. The!qultable Trust Company has been adIsedof a shipment of $570,000 In gold
i be sent here soon from Paris on atench liner.

Last Hour Pressure Effective.
A savage bear attack In the last h&ur( yesterday's trading proved to be veryTective and not only wiped out allnail gains which had been recordedirller In the session but also resulted

i net iowm on tho day In a largo partr tha active llat Tho market startedbout aa It had gone on Monday, veryuiet but with an underlying strengthhlch gave cotyilderable encouragement
i thoae playing for the rise. Another
flvance of 35 centa a barrel In the price( Pennsylvania crude oil, the second In
few days, gave added Impetus to the

II shares, which were giving every evlenceof strength, and the announceisntof a 54 per cent stock dividend on
Iresge stock helped things along mairlally.The railroad shares were perlatentlystrong and many of them held
>etr gains In the face of the heavy rectlonof the last few minutes of tradig.Amerloan Sugar continued weak,
s preferred and common Issues makignew lows of 74 and 54tt, reapecvely.At the close the preferred stock
as off seven points and the common
lock two and one-half points.

Regtoasl Labor Board.
Representatives of the four big train

irvice employee brotherhoods and mangersof several Western railroads have
greed to the formation of a train seriesboard of adjustment for the Westrnregion to Interpret working rules
nd conditions and to settle grievances
rising under those agreements. Its
irlsdlctlon will not cover wages or the
iltlatlon of new working rules. Cartersparticipating In the creation of the
ody Include the 8t. Paul, the Great
lorthero. the Northern Pacldc, the
lurtington, the Union Pacific, the 11nolsCentral, the Boo, the Atchison and
its Denver and Salt Lake roads. The
team carriers of the southwestern terrl»ryalso reported as agreeable to the
urination of a regional board. With the
sorption of a train service board cratedto cover the New York Central and
lie Baltimore and Ohio, union officials
eve made little headway with the retonalboard Idea In tha Kast

Midvale Steel's Prospects.
That the management of the Mldvale
teet and Ordnance Corporation haa no
lea whan the resumption of dlvldenda
n Its capital stock will be accomplished
ras made plain yesterday by William K.

ng of Its stockholders. High freight
stes and prices for coal make It very
Ifllcilt to say when earnings will again
« sufficient to warrant tha resumption
f dividends, he said. In reply to a
torkholder's question. The company Is
p*rating at 40 per cent of capacity, he
eels red, adding that Its operations were
sing maintained at a loss.

'AN DYKR HAILS AH OIL TALK.
serial Dfpatch to Tns New Yoea Hnus.
Hit iLAPBLr mia, Oct 4..J. W. Van

>yke, president of the Atlantlo UsingCompany, denies that officers of
fie Atlantic Reflnlgg Company of
tilladelphta have bought a big block
f stock In the Invincible Oil CorporaIonand plan to control It "There la
othlng to It" bo said.

»

Two Year 7%
Treasury Gold Notes

ofths

ARGENTINE
NATION

To Yield Over 7.20%
Argentine i

Leads South American countriesin volume of foreign trade.

about 80* Gold Reserve; oneof the soundest in the worii
National wealth '" wit$13300.000.000.

Wt HcommtnJ dm*
Tmuwry NoUt for
/net* tm*n(. A*k
for circular NH-91.

UMBylleshry& Catnc*rpor*f«d
III Broadway New York

CMsafs Providence Seesaa

a

Converting
Short Term
securities

We have been advising clients
to exchange their short term
bondsMoc longer tern issues.
We feel that those who conthanto hold their short term
bends until maturity will not
be able to re-invest on nearly
as an attractive basis as at
peasant Should you desire,
you amy send us a list of youi
various securities for our suggestions.

jbfimf Lttttr HST

"WCXanffgySCft
n5B»auwKy. NCTTTOC^

Investments
of Integrity

LIKE a man, an Investmentbond must have
integrity andtrustworthiness.It must
stand investigation

I and "checking up."
STRAUS BONDS are fl
bonds of integrity. I
They invite and with- Jl
stand the strictest m

investigation. f
As Arse step in your in- [ft
vestigetion. write today for [ft
our current Investment |
Guide. Ask for |i

Booklet C-722 |
S.W. STRAUS &. CO.
ffllMCOarO IAT D t MTAiUMU Its* ig

STRAUS BUILDING |
CSK PJttK Ami at 46th St. 0

ITtUfiitmt Vanm.oilt I500 1

39 year* without lots I
to any investor $

Copyright 1921. by S. W. Straus * Co.

J.K.RIce,Jr.aCo.WlIlS«ll
M Bristol Broao
1M Forrril Coal ltd.
M Nari-rorr Pfd.
tl Porto Rlrsn-Am'r. Toh.
tS rarifir ChkI (oil bum)
MO Pyrn Color Com.
M Smdto Brood
1M r. ft. Plolotilng Com.
M V. ft. Fire Inonraaee
M Vlrgiolon Railway

J.K.Rice,Jr.&Co.
tAAA dAIA in Vail at V

1

6haham.Parsons S Cft
INVESTMENT SECURITIES
OSChooMSt. MPtaaSt
PUIUothh NwTMk

* fcn rni-w ;

RAILROAD BONDS

Srince & SHjitelg
Kotabllikrd 1TIS. ,

Membtrt Nme Yirk Sbtk Exchanf
82 Broadway Now York

I~'
Odd Lots

Writ* Dept 17

(m§tfOLM t (mapman
Member* Sew York Stock Fxchange
71 BroMlwtr, N«« York City.

Merrill, Circular on ||Lynch Premium Bonds
& Co. Send for A-tt«

120 Broadway, N. Y.
Members New York Stock Exchange
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